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BREENHVILLE €0.S. C.
FIDELIT!x I‘I‘DI‘RAL SAVINGS AND LOAN ASSOCIATION
A L2 : GREENVILLE, SOUTH CAROLINA
BOKH‘E Trau-u..‘s‘i_EY
*‘-'MOD]FICATION & ASSUMIPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Account No—
COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savings ard Loan Association of Greenville, Scuth Carolina. k =r§l"after referred to as the ASSO-
CIATIOX, is the owner and holder of a promissory rote dated November 8 1973 p’h' A. James
Nelson and Ellis L. Darby’ gE'_,___ - —— -—in the original sum of Q_Bi;ﬁﬂQ-ﬂQ_ bearing

. executed by

interest at the rate of —_DIN@ ¢ an secured by a first mortyage on the premises being known as Lot _No. 62 East
Indian Trail, Seven Oaks e+ e e Which i3 revorded in the RMC office for
1295 96

Greenville County in Mortgage Book — —e, PAER e— 2 -, title ta which prorerty iz rnow being tranzferred

to the urndersigred OBLIGOR(S), who has (kave) agread to assume =aid n:c-n;:me lean and to ray tke balance due thereon; and
WHEREAS the ASSOCIATION Las arreed to said transfer of owrership of the mortraged premi §= to tke OBLIGOR and his

aszumpticn of the mortgage loan, provided the interest rate an the balaree dus 1s increased from ¢ to a present

rate of Lfﬁ?m_---m...__._'r. ard can bte escalated as hereivafter stated.
NOW, THEREFORE, this agreement made and ertered into this  2nd

the ASSOCIATION, as mortpagee, and - Faul A, May and Mary Apnne 0. May _
as assuming OBLIGOR,

. 19_7_4_, by and between

WITNESSETH :

In consideration of the premizes and the furtker sum of $1.C0 pail by the ASSQCIATION io the OBLIGOR, receipt of which is
Lereby ackrowledged, the urdersignad parties agree as follows: < 30.000.00

(1) That the loan balarce at the time of this assumption iz §-2 ; that the ASEQCIATION is prezently irereas-

ing the interest rate on the balarce to ﬁ%‘?. That the OBLIGOR aprees to repay sald obligation in montkly inztallments
of & 243.05 each with pavments to Le applied first to interest and then to remaining principal balance due from month to

month with the first msnthly payment being due —— - Septenbgg__l_i . I‘JJQV_
{2} THE UNDERSIGNED agree(s) that the aforezaid rate of inte rest on this oll z.imﬂ" reay from time to time in the discretion
of the ASSOCIATION Le ircreazed to the maxinmum rate per annum permitted to Le charged by the thken applicable Seuth Carolina

law. Provided. however, that in no evert shall the maxircum rate of irnterist exceed - p}ne —— { 9)% per annum on

the balance dve. The ASSQCIATION shall zend written notice of ary itvreasze in interes® rates to the Ia\t known address of the
OBLIGOR(S) ard =uch increasze shall become effective thirty (20 days after wriften native is mailed, It is furiker agread that the
monthly irstallmert payments may te adjusted in proportion to increments in interest rates to allow the cbligation to be retired
in full i =ub:stantially the same time as would bave cecurred prior o any ezczlation in intevest rate.

(3) Skould any irstallment pavment become due for a peried in excesz of i13) fifteen davs. the ASSOCIATION may collect a
“LATE CHARGE™ rot to exceed ar amcunt equal to five Ter centum (371 of any sich past due installment payvment.

(1) Privilege is rezerved by the obliger to mrake additiorzl pavments on "'e grineipal kalaree aszumad providing that such rsa)'-
merts. irclading obligatory prircipal paymerts do pat in any twelve (120  peeTiee] € t(g:rr..rg on the anniversary of the assumption
excead twerty per centum (207°:) of the original pri ‘reipal balaree ass ol l- arirer privilege is rezerved to pay in excess of twenty
per centum (°07%) of the criginal princiral balarnce assumed upan pavnient to the ASSOCIATION of a premium equal to =ix (6)
morths interest on suck exceis amount comrpuiad at the hen prevallirg rate of iznterest aeccorling to the terms of this agreement
between tre undersigred parties. Provided. kowever, the entire t_gia—ce may be pald in £31] withoot au v atditioral premiium during any
thirty (29) day rotice perlcd f <r the ASSOCIATION fhas given writzen ratice that the interest rate is to be ezcalated.

{5) That all terms ard conditions as z¢t ¢t in the rate and mertgage shall continue in full fo rc - except as modified exprezsly by
this Agrecment.

{5) Tkat this Agreement shall bird Jointly ard severally the successcrs ard assigrs of the ASSOCIATION ard OBLIGOR, his
keirs, SUCCESSITS and assigns.

IN WITNESS WHEREOF the parties hereto have set iteir bards ard sea’s this ._2nd _ Jay of — August L1924

In the preszerce of:

- 2 - FIDF{JTY FEDERAL & .:\\I GS & LOAN ASEOCIATION
_____%_7_4_?&_/{-/9 T ‘—‘_‘:-__(}3 * }*fba'f (’ /(J//("/ (SEAL)

/ o Attorneys for the Adsociation
—/%QI /.: e (SEAL)

f ﬂ“é‘ 2 M (SEAL)

/ ) e P e
}/d g [ﬂab::‘te OBLI({S/WS; (SEAL)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)
In conszideration of Fidelity Federal Savirgs ard Lran Asscelation™s consent to the :ssurrr-.r‘-" outlined above, ard in further

conzideration of Ore Jdollar (X1.060), the receipt of which iz kerebhy 2 (xed, the ymlgrzigrad () as transferring OBLI-
GOR(8) do Lereby consent to the terms of this Mcdificatian ard .-\cu'ﬂrt Q% S:r-.;' rert ard zTheto '/(-y..rd thereby.

In the prezence of: il / 7 ___(SEAL)
Wﬂwbz% Y R HILPZ “/7/&/ /. _(SEAL)

__/Z_g,_&i (- é’ S, /77/ (SEAL)

e . {SEAL)
Trarsferrine OBLIGOR(S)

STATE OF SOUTH CAROLINA )
COUNTY OF GREENVILLE )

Perzonally aprearel befere me the underzigred who made cath that (s)he saw

PROBATE

the within named parties

sign, seal and deliver the foregoing .-\;:reerr.cnt(s) and that (8)ke with tre other subseriting m'tr.(-ss witrezzedd the execution thereof.
SWORN to before me this
; ua\ of mﬁt

rd _
Notary Pt_lb!;c for ..L_aut arolira

My cemmission expire$: April 2, 1979.
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